What Is The Best Interest Rate For You



Beyond Just The Rate

Most of the lenders may cater to specific niches according to their policies, so depending
upon your situation, you might need to accept a higher interest rate in exchange for the
following:

e More Borrowing Power

A higher borrowing capacity can open doors to your dream property, perhaps in

a better location or with more amenities. Banks have varied policies, and to leverage
these to your advantage, identifying the lender best suited to your current situation
is essential for maximising your borrowing power.

Quick Loan Approval

Time is precious, especially when you're house hunting. You generally have a finance
due date or cooling off period to meet or a race against other buyers.

In these circumstances, a lender with a fast service level agreement (SLA) will help
you easily snag your dream home and not miss out.

Loan Flexibility

Can you pay off your loan early, save on interest with offset accounts, or redraw extra

cash if needed? These perks put you in the driver’s seat of your finances and can save
you a bundle over time.

Loan Portability

This feature allows borrowers to transfer their existing mortgage to a new property,
avoiding closing the current loan and applying for a new one. This process can save
on application and legal fees, simplify the transition between properties, and help you
retain a favourable interest rate.
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' Customer Support and Post-Settlement Care:

Obtaining a mortgage can be complex, with stringent credit policies and requirements
for documentation. Choosing a lender with dependable customer support and
post-settlement care can minimise the potential stress.

E Digital Efficiency:

The functionality of a lender’s online banking platform can affect your day-to-day
financial management. Look for a lender with a robust online system allowing seamless
online payments, secure document storage, and clear loan information access.

Extended Interest-Only Payment Options:

Some lenders let you choose an interest-only option on your loan for a longer time,
usually up to five years - some even offer up to 10 years. This option can give you extra
wiggle room with your money, especially when you first get your loan.

Most of the lenders may cater to specific niches according to their policies, so depending
upon your situation, you might need to accept a higher interest rate in exchange for the
following:
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Don’t Miss Out For

A Fraction

Within this framework, several scenarios highlight why the lowest interest rate might not
always be your top priority:

.f. Fast-Paced Market:

If you're competing in an auction or facing a strict settlement deadline, the efficiency
and speed of the lender’s service (SLA) take precedence. The importance of choosing
a lender capable of fast-tracking the loan approval process must be considered to
ensure you get all the benefits of securing your desired property.

' The Needs Of High Earners:

High-income individuals may prioritise the convenience of loan processing - including
features like digital document signing, swift loan approvals, and superior customer
service - over minimal savings on interest rates. The value of time and ease of access
to loan services often surpass the benefit of a slightly lower rate.

Dream Homes, Not Bargain Basements:

Sometimes, the vision of owning a particular home doesn't align with the lowest price
tag. If you're aiming for a property above your initial budget, finding a lender that offers
a greater borrowing limit, even at a higher interest rate, could provide the solution

you need to purchase your ideal home.
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Don’t Settle For Less

Don't get caught in the trap of pursuing a fractionally lower interest rate and sacrificing
other benefits that you may need more. At Home Loan Experts, we believe you
deserve a loan that perfectly complements your unique financial situation and goals.

Talk To An Expert

Our mortgage brokers have access to a vast network of lenders, allowing us to find
the fit for you. Beyond the interest rate, we're passionate about guiding you through
everything.

Call us on +61 2 9194 1700 (1300 889 743 if you're in Australia) or

Enquire Online Today
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GET A FREE ASSESSMENT
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