ninemsn¥'

Hot Topics: Bank fee challenge | Job interview tips | What's hot right nows

Mone

Home
Managing money
Loans and credit
Property
Your home
First home buyers
Movers
Investors
Refinancers
Yideo
Property news
Suburb reviews
Price mapping tool
Calculator
Insurance
Super and planning
Shares
News and analysis
Business class
Small business
Tools and calculators
Compare and apply
MoneyGuides

Money magazine

Search Money

Your home

You are here: ninemsn = Monew > Your home = Investors

A- A+ @ &
Investors

Are heritage homes worth the hassle?

By Andrea Sophocleous, ninemsn Money

Some buyers love them, others don't
like the restrictions they bring. Andrea
Sophocleous examines and pros and

cons of heritage-listed homes.

For most of us, the act of buying a home is
an ernotional journey, The horne is, after all,
an extension of ourselves, our family and

our place in the world, For some, the appeal
of a century-old home of historical also in this section
significance can be hard to resist, while
others may be discouraged by the
restrictions heritage homes bring.
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State and local governments, and heritage More celebrity property news
councils, bestow a heritage listing on it ke tHie Mabeons; BObis it otth
propetrties — and in some cases entire the cost?

streets or suburbs — that are historically The lure of greener pastures
significant or boast architecture worth
preserving.

In Sydney, the suburb of Haberfield, in which every home was built between 1901
and 1920, was the first suburb recognised as a heritage conservation area. Any
alterations to the facade of hormes and buildings in the area rmust cornply with the
Federation style of the suburb,

& heritage listing ensures historically important buildings are not easily demolished,
and therefore carries restrictions on redeveloprnent. That deters sorme home buyers
— and sorme banks,

Some lenders, most notably Suncorp and Adelaide Banl:, steer clear of granting
loans on heritage-listed homes, according to broker Otto Dargan. Other lenders, St
George and Westpac among them, grant approval but rarely lend rmore than 80
percent of the property's value,

"Lenders see heritage-listed properties as being more difficult to sell than
non-heritage-listed properties," Dargan savs, "By reducing the amount they lend,
they reduce their risk in the event of having to call in the mortgage "

SUBSCRIBE NOW zraharn Quint, advocacy manager at the Mational Trust of Australia, says some
. . buyers baulk at the perception that heritage-listed hornes will carry ironclad
restriu:tiu:uns an renovations and improvements, but the reality is much less stringent,
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"4 heritage listing doesn't mean those buildings can't be altered," Quint says, "It just
rmeans that when a demolition or a renovation is applied for with a [local] council,
the council has to consider the heritage significance of that building., When people
say vou can't touch or alter a heritage building, that's not true."

Zouncils are usually concerned with the external appearance of a heritage-listed
horme — and how it blends into the original streetscape — and rarely place
restrictions on internal renovations of heritage homes, Quint says,

Helen Schuller and fiancé Timm Hull, who last year bought a heritage-listed terrace in
the inner-Sydney suburb of Ultimo, say they were able to secure their hore
because some buyers were deterred by its heritage listing.

"From everything I heard, people said don't buy a hertage listed property if you
want to be able to make the renovations you want to make," Schuller says,

"But our experience was easy and painless, Qur [development] application was
approved by the council within six weels, The facade of the house can't be altered,
but that is one of the features we like "

The couple is restoring some of the home's original features, removed in the 1970s,
"The fireplaces were taken out in the '70s and we are putting them back. We also
ripped out the carpet to uncover beautiful original floorboards," Schuller says,

"I lilke the history surrounding the area and our home's iron balcony, There is a
heritage-listed pub and church in the area too, and that makes it a lovely place to
live, because of that history "

Belle Property Glebe principal Mark Tooth says buyers like Schuller and Hull are
drawn to the original features of heritage homes, such as fireplaces, decorated
ceilings and picture rails, &4nd they are willing to pay a premium for original homes
that have not been altered,

"Classic terraces sell for more than terraces with filled-in balconies, ar which hawve
had some of the original features removed," Tooth says,
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